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The City of The Colony and Billingsley Corporation have reached an agreement concerning wastewater improvements which will facilitate the development of more than 1,000 acres in Austin Ranch. Total construction costs are expected to be more than $3 million with Billingsley Corporation contributing approximately $2 million. The Austin Ranch development is expected to include commercial and business development along with single family and multi-family components. The agreement also allows the City to purchase easements at a fixed price for other projects.
Tom Terrall, the Director of The Colony Economic Development Corporation stated “The City and The Colony Economic Development Corporation have reached an agreement whereby the EDC will pay a portion of the costs on behalf of the City. The Colony Economic Development Corporation is excited about making a $1.67 million dollar contribution to the Austin Ranch infrastructure project. Presently the lack of adequate infrastructure has been a significant deterrent to commercial development along Plano Parkway. Upon completion of this project, the property along this major thoroughfare link to State Highway 121 will be ready for commercial development.”
The Mayor of The Colony, John Dillard, is excited about the project and the new development it will bring. “The City is proud to partner with the Billingsley Corporation as they bring quality development and planned growth to our area. Our Economic Development Corporation has the foresight to use funding to ensure the continued superior expansion of the City of The Colony. This agreement was several years in the making and appreciation is expressed for the time and effort extended by our City Council, the Billingsley Corporation, City Management and the Economic Development Corporation. This improvement will generate additional job opportunities and expand our commercial tax base in the City.”
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